3 nn Ah 
"A * N SN. +1 * 5 " i * 
= 4 ; | 
" n 


, 5 * 


F. 
7 


„ PRIGEs Gen ee 


4 
» 6. 3 


8 


2 
* hack 4 
ms 


pr "a 
oo * 


4 = 


& SCHEME þ& Fear 2 . 1 


ion for the Poſterity * Privy 
Man only Expotce. ol SPL 


EF 1 2 * 2 3 


{th ..* In harris a Flew + the 


SHE 


— = — —0ä U — 


| 
| 


— 


a a__ ͤ ˙ͤYv— 


H 


o 7,8 
1 * 
SN, # ti 4 


ak 


#*- 
- 


> : Ld #4 & : h v; — 7 0 pe 
* . * * 5 
- : . * 
6 4 - .  . s . $133 1 * 2 1 


Celler fs of Agel. natute, p. 2. * 
Schemes reſpecting the public ſhould be ſubmitted to, and 
approved by the public, befors they are ana; to 
operate, p. 3. | | 2 
The doctor an exact calculator, pe uin f 
Borrowing money may be a very proper meaſure, p. 8. 
The Revolution gave birth to the national debt, p. 7. 
Engliſh liberty degenerated to mere gh hem? mohbing, 
7 and 8. 
rape d. the national debt, den 1700, MS a4ge | 
Fund propoſed, p. 0. 
Requires more than the people chuſe to Rey. P. 11. 
Therefore impradicable, p. 12. 
Are our miniſters more virtuous than formerly ? p. 13. 


* 


War brought us into debt, and is ruinous to England, p. 14. 


We fight for glory, and receive poverty . our reward, 
P- 15 y * 

The miniſter who prevents a war is the ſaviour of his country, 
p- . 

Annuities ng preſervative againſt an increaſe of debt, p. 17. 

The ſinking fund the beſt method,” but inadequate, p. 18. 


That the rate of intereſt ſhould be of la ieee, 1 


+. conceivable, p. 18. 


Gaining time equal to a decreaſe of intereſt p. 19. 
Doctor's reaſons inconcluſive, p. 21. 


Reducing the intereſt gal to diſcharging * of the debt, 


P 22, 1 
Paying 6 per cent. may be the ruin of the ſtate, r reducing it 
45 3, nr 23. 


* "OE * 


* 


** 


* 
ak 
4 | -4 : 
* 
LY 


8 


— ' k — ᷑—— — "Io eros. A=:ꝝ— a 


<— eo — — — — — 


K g ON N T ” 


Mo K W ͤ —— 0 ˙ — ᷣ —U —— — —_— 


Calculations in proof of the ſame, p. 25, 26. 


—— v0 


Two methods of W debts, all others ineffefual,,. 


p.. 27, 28. 


Queſtion if paying a low intereſt, is not an advantage, p. 29. 


Difference between paying 6 and 3 per cent. p. 32, 


Fake and itcereſt two different things, nor dependent on dach 


other, p. 33. 1 


More money neceſſaty on the doctor's plan, p. 94+ 
\Penfioners ate beggars, , 9.36... .... vaildaeten 10-5: 5656 


Sad. effects of credit, p. en ads nd th 


Its effects on unworking ſhopkeeper, p- 38. "is 


Labouring hands decreaſe, conſumption increaſe, Pa 39s. 17 


Credit the great ſource of extravagance, p. 40 · 
General bankruptcy to. be feared, p. 43. 


eee eee 


| URE 
| 9 1 1 4 9 og I; 1 * * 2 | 
| / 8% EY I. * 


d mes * 4 499) * e * Fe, 


* o 
* Ss c „ _ 


* 
= 4 * 9e 7 17 * * . 


1 2 6 S toi at 

1 9 e 81 12 12 =o 
hl 2. 530%: vt 1 n — 0 £25 1.54) 4 | 741 by 2 
6 55 | 


2 FL. 4 * 
A] | (ES FL 8, 


o 1 
0 N in S 4 my > ; * 9 * 
*\ 4 Az Is 931 3 2. w# * 0 * — 2 . — 440 
4 44 &. Ss. 7 a 
54 © MR. i * * o 
. 4 8 4 , i, $a . 7 
[4 WP | #* Hs! 4 Ss 7 „ - * w 
; Ä 
ale binn 2 1 
— ut U : 
Ld * 4 
F ö = . . 
W a 
9 


10 b bn Na 


N 1g 


5 


N private perſons eſtabliſhing, a fand, 5. 4 


plan for that purpoſe, p. 49. a. . 


1p! 150 L 


".þ1 -< . 
922 4 ; SLAP 0 d . 7 
418821 QUT ? i 4 50 4 4 8 2 oy 4 
CY 4 o N 
\ * 1 0 .% 33 . "IS F * F : © & 
eos 742 1.0142] 963 o 16. & 009919 CRY $9542: 2B S 
$7 # / { 


oof] 
7 Ge 5 
* 
- 
. 
7 
— 
7 
4 
E.4 
. PA 


* 


Dr. PRIGE's Onan, ATIONS 


zack: [1 


BR | 
* dee Payment, cc. 


DEAR, SIR... ah Fg 
HE ami: amiable character you have 
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the petformance does great honour to 
the character you gave, and 1 dot 


3 JAE, to admire, , z, the 


— TV U 


W tf &. TS 


Wd Seen on Wente N & 1 
B 


Nrength 


te 


—_ 


\ 
| 
1 
£ | 
lj 
1 
* 
1 
i 
1 
| 
| 
| 
7 


— 


o - 
—  — - - -— ei 
— — 


— 
—— — 


—— — —— on 


- 2 — — 
— — — — 
— — i. „cc 2»— 


2 


- — —_— 
—ͤ — 
_ - 


— 


— — — — — — * — — — 
A 
—— — : —— - — ——— 
= - — * — — — — — CO - — — 
* 


| 
1 


1 
ö 
1 
17 


6 4 1 * 
"a. A "ij pr 


ength Ae WOK of his pd 
-or the cordial friendſhip of his heart. for 
"the 1 of all mankind. A 


* *. * 
3 


7 


* 


7 ans * "3: -& 4 9 

The lubzect i is in its nature abel, 
and in general not well underſtood; but 
tis ſurprizing the authors of the many 
ſchemes lately ſet on foot, ſhould not 
have been better informed. "However, 
tis very certain, the doctor has clearly de- 
monſtrated the inſufficiency of the ſchemes 
of thoſe ſocieties to make. good their 
engagements to the purchaſers, and that 
they muſt finally end in a total loſs 
and diſappointment to, the, deluded ex- 


pectants. 


The moſt favourable conſtruRion that | 
can be put upon their ſchemes is; that 
the members are themſelyes deceived for 
want of Juſt and adequate principles-to 
act upon; or perhaps for having adopted 
ſchemes at random, without any Princi- 
ble a ll. 
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3 7 
to the purchaſers, than if the bubble was 
premeditated and intended. The con- 
ſequences are therefore truly alarming, 
and as the doctor obſerves, are of that im- 
portance to the public, as to require a 
parliamentary enquiry and correction. 


Perhaps it niche bd. Ann mea- 
ſure, to prevent the forming of all ſuch 
ſocieties, calculated to draw money out 
of the purſes of individuals by means of 
promiſed future advantages; till the prin- 
ciples they go upon have been fairly 
and openly ſubmitted to the judgment of 
the public, and demonſtrated to be ca- 
pable of producing the advantages the 
purchaſers are taught to expect. When 
that is fairly made out, may they go on 
and Nite and meet with all due and 
fitting encouragement; and may they be 
numbered among the benefactors of man- 
kind. For in this age of diſſipation and 
boundleſs extravagance, when every one 
is for ſpending more than he has; he 
that contributes a mite towards ſaving a 
ſinking people, or making proviſion for 
the. comfortable ſupport of individuals, 
ſhould be ever remembered with reſpect. 
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I am perſuaded the doctors calculations 
ate made with an exactneſs and precifion 
worthy of himſelf. But the truth is, the 
ſubje& is not only of a contingent nature 
and difficult in itſelf, but the tables of 
obſervation, upon which the whole rea- 
ſoning depend, are far from being correct. 
The doctor ſeems to be in poſſeſſion of the 
beſt tables ever publiſhed, and therefore 
it may be reafonably preſumed, that his 
_calgulations and tables are as correct, ay 
the nine of the . will at u- 


His concluſions therefore ſhould be 
Me | up in every ones mind, as a 
friendly antidote againſt the malignity of 
© ſpreading contagion, which, either igno- 
Trance, or a much worſe cauſe has ren- 
dered faſhionable, and e na- 
tionall y epidemica], 


I ſhall begin with the 1 of 
\' _the doctor's third chapter, of PuBLIc 
Cxrepir, and the N ATIONAL Drßr. 
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This is a ſubjeQ, as the doctor rightly 
obſerves, in brd * 227 is deeply 
oral ac: 


He ſays, M Fe + raifing the 
* neceſſary ſupplies for every public ſer- 
* vice, by borrowing money on intereſt, to 
*© be continued till the principal is diſ- 
charged, muſt be in the higheſt degree 
*'detrimental to a kingdom, unleſs a plan 
js ſertled, for putting its debts into a 
* regular and certain courſe of payment. 
„When this is not done, a kingdom by 
* ſuch a practice, obliges itſelf to return 
for every ſam it borrows infinitely 
greater ſums; and, for the fake of a 
« preſent advantage, ſubjects. itſelf to a 
% burden which muſt be always growing 
te heavier and heavier, il it 3523 
* TE 4 * 


This is a moſt undoubted 24 and 
operates the ſame on individuals, as the 
public. There ſeems to be no harm 


either in individuals, or the public's bor - 
rowing money at intereſt, when the ne- 
celſity of their affairs require it. And 
"© ks tis 
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is. [certainly egusl end juſt, bath in 


borrower and lender, that the lender 
ſhould receive a reaſonable ſatisfaction; 
that is, the current intereſt for the ſame. 
Such a tranſaction may be mutually bene- 
ficial; as when the borrower can employ 
the ſum ſo as to pay the intereſt thereof, 
and leave ſomething for himſelf. But 
if money is borrowed to pay debts al- 
ready contracted, or to be inconſiderately 


laviſh'd, which is too frequently the caſe; 


the affairs of the borrower ſeem eins 
to deſ piration, 


In ſuch a ſituation, the (alvation of 
the borrower, whether the public or an 
individual, depends upon the regulation 
of their income in ſuch manner, that, 
their debts may be daily leſſening, and 


they advancing towards a ſtate of inde- 


pendence. If ſuch meaſures are timely 
adopted all will be well; but if neglected 
dll their debts are advanced beyond a 
certain degree of proportion between the 
produce of their funds, and the intereſt 
they pay, then all muſt end in inevi- 
table bankruptcy and ruin. | 
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What à puy it is that truly-c1.6ktous 
bend bb Mon- ſhould give 
birth to a meaſure that leads ditectly 
and unavoidably, to the utter ruin of 
the country it was meant to preſer ve. 
Grloxtous Excrance!. As Eſau fold 
his birthright for à meſs of pottage; ſo 
has Bugland politicly exchanged its pro- 
perty for EMT ny 6 that is, for 
ideal LIBERTY. A phantom, a chimera, 
2 mere non. entity. Strange infatuation, 
this, that a people who value themſelves 
ſo much for the improvement they have 
made in every human ſcietice* for half 
* century 1 ſhould 'barter their for- 
tunes, their Þlogd "lives in defehee 
of a word, ys me ound of which ds 
iD facinating to an Eng liſhmar's ear. 
Truly happy and Nagel duet whoſe 
people are delighted with the melodious 
ſounds of W-—s' and "L1BERTy;" and 
tranſported with the raviſhing fight of 
broken windows, raw heads, bloody bones, 
an and inſulted majeſty, by their ſupreme 
_porernors the « ; 75 Fol = 


1 wonll not be ee in ey 
no man values real liberty mote than 


myſelf; 
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myieif; but I am ſorry to ſay tit, 'we 
have little more of it leſt than the bare 
found; tis degenerated into moiſe, tumult 
and mobbing. Thoſe that batol the loudeſt 
for it are generally its greateſt enemies, 
and mean no more than a ſteedom from 
hy all laws, human and divine;':tb:follow 
Ln their own inclihations to 3 


all n n NN * 7 
ly ens. £ da / 26 ＋ 
1 —_— de batte! debt was, 16 
| ailliogs, in 271 5, mas $5 millions, /a 
; | bald and noble firide fer a fingle lady; 
} many thanks to Ziad truly honeſt, and 
| moſt faithful 21 11 22 12d ee 
1 47 Millions; and 1 eee 
0 of the laſt war it 2 millions 
| The @ſpiring  greateſs and naboundes 


; 
A wpirit af our then prime miniſter, ith 
A A, dexterity unheard off before, in Py 28 
Torre, railed the national debt from a ſum 
much beyond which twas not, thought 
poſſible it cou d be ſtretched to one more 
than twice as large, ſay from 72 to 148 
millions. Away then with the feeble, 
languid efforts of your Harley's, Boling- | 
broke s, Walpole 95 Baths, &c. Give 
place to your P. -t's and F.— xs, theſe 
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your heroes of unbounded genius, 
who performed as much in a very few 
years as coſt their predeceſſors near a 
century. Tis true, however, that for 
the trifling conſideration of 78 millions, 
you have abundance of new acquired 
worlds on the other ſide the herring 
pond, which you may have for fetch- 
ing, or tranſport yourſelves, and enjoy 
them at your leiſure 2760 the ſpot. 


Are 


The preſent national debt it ſeems 
is above 140 millions; a tetrible circum- 
Nance indeed! but great and formidable 


ag this ſum appears, it might be anni- 
Hilated with great caſe; if the time 


neceſſary for that purpoſe could be al- 
lowed.— This the doctor has made abun- 
dantly evident; but not the leaſt hope 
can be derived from thence, becauſe long 
before any material help can be got 
from any meaſure that requires a long 
term, we ourſelves muſt infallibly be 
extinct; and of courſe the debt extinct 
too. Therefore, as this expedient falls 
us, tho' perhaps the only practicable 
| one that could 9 y 2 effectual; 
| C 


the 
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the doctor has pretty ſtrongly infiſted on 
another, which. is, the raiſing a very large 
ſum annually to be applied religiouſly to- 
—_— the diſcharge of the ne Tp: 


'A ſund -i is propoſed that will i a 
million annually, which, together with the 
compound intereſt. of the ſame, is to be 
applied to the diſcharge of the national 
debt. It muſt always be underſtood, 
when any ſum is propoſed to be raiſed 
annually to be applied in diſcharge of the 
national debt, and that it ſhould operate 
in the ſame manner as money bearing 
compound intereſt, it always means, not 


only excluſive of the ſupplies raiſed for 


the current ſervice of the year, but that 
alſo the ſame ſums ſhould be raiſed to dif- 


charge the intereſt, to the ſame amount 


it would have been if no ſuch ſums had 


been paid off. For otherwiſe, if we ſup- 


poſe a million a year to be paid off for 


20 years; at the end of that time, ſup- 
poſing no freſh debt contracted, the debt 


would be diminiſhed 20 millions only. 
But if the annual ſupplies are the ſame, 
as if no ſuch annual diſcharge of debt was 


made, and the ſurplus permitted to accu- 
mulate, 


Ph Ak, 
mulate, or be ill applied in diſcharge 
of the ſaid debt, which is the ſame thing, 
ſill ſuppoſing the full annual ſupplies are 
raiſed and brought into the fund; in that 
caſe, inſtead of 20, near 30 millions 
would be diſcharged in the fame time; 
and the fame practice being continued for 
20 years more, the ſum diſcharged would 
amount to 95 millions. And in 10 years 
more, ſay im 50 years in all, the whole 
national debt on this plan might be fully 
extinguiſhed. Theſe are facts, I believe, 
that cannot be controverted; and yet I 
cannot conceive that we are likely to be 
benefited by them. I fay this with great 
deference to the doctor's judgment; but 
in this main point I am much afraid he 
has left us in the lurch. We ſeem to 
be much in the condition of the good 
woman who had got an excellent receipt 
for making puddings ;*- but was entirely 
deſtitute of the neceflary materials. She 
had neither flour, ſuet, butter, milk, 
plumbs, or eggs: A moſt melancholy - 
ſituation where pudding was the thing 
deſired! The doctor has chalked out an 
infallible recipe for paying the national 
debt; but, moſt unfortunately for us, the 
f C 2 eſſen- 
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' ceflity has continued for 70 years, till at 
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eGential ingredient is grown ſo ſcarce, 
that little can be ſpared for the defired 
purpoſe, I am afraid this is a tmuth too 
obvious to need demonſtration, In 1700, 
the national debt was only 16 millions, 
from that time to the end of the laſt war, 
it increaſed at the rate of two millions 
per ann. upon an average. Now if the 
nation, at a time when its debts were in- 
conſiderable, was ſo circumſtanced as to 
be obliged to contract debts to the amount 
of near two millions per ann. which ne- 


length the debt is 


grown ſo enormous, 


that it pays, I believe, about five millions 


per annum for intereſt of the ſame. If 
the nation contracted debts to ſuch an 
amount, at a time when it had little in- 
tereſt to pay, how is a poſſibility to be 


conceived of raiſing a ſum annually ſuffi- 


cient to diſcharge five millions of intereſt, 


and one million towards paying the preſent 
debt, beſides the neceſſary ſupplies of the 


current year, and all extra ſupplies. in 
caſes of war, &c.? — If the contracting a 


debt of two millions. annually, when we 


had little intereſt to Pay, was neceſſary, 
and the ſame n. is ſuppoſed to con- 


tinue, 


T1 


tinue, then ſeven millions are as neceſſary 
now, as two were then, to which one 
million is to be added towards diſcharging 
the preſent debt, which bu ran make 
ure n TIED 


It nba fact out that will 
enable us to pay eight millions per. ann. 
beſides what may be ſufficient for the ſup- 
plics of the current year, and all contin- 
gent charges that may happen by means 
of a war, &c. then in 530 years, Sirs, we 
may hope to fee the national debt annihi- 
lated. 1 appeal, with concern, to all the 
world, if there is room for ſo much as a 
poſſible hope. Six millions per ann. are 
- manifeſtly neceſſary to diſcharge the pre- 
ſent intereſt, and to be applied towards 
diſcharging the preſent debt. If it ſhould 
be pretended the other two millions are 
not neceſſary, may I be permitted to aſk, 
Why ? Are the officers who fill the ſeveral 
departments of government, grown more 
moderate, frugal, and virtuous ? Has that 
economy taken place which for ſome 
years paſt has been fo faſhionable for 
ſtateſmen to talk of? And are our mini- 
—_ &c. really become wiſer, more ho- 
neſt, 
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11 1 
neſt, and virtuous than formerly, notwith- 
ſtanding the continued clamour of miſ- 
application, and defaulters of unaccounted 
millions? However, it is a melancholy 
truth, that the national debt, at the end 
of the laſt war, was about 148 millions 
and that it is but a few millions leſs at this 
time. Tis equally cleat, that this debt 
was · contracted in the times of the ſeveral 
wars we have been engaged in ſince the 
Revolution; for, in the intervals of war, 
the debt has been diminiſhed, though 
in a ſmall degree only. It therefore clearly 
follows, that our wars ſince that time has 
involved us in all the difficulties we ſuffer 
on account of ſuch an amazing debt. 
How ridiculous then is it for England to 
boaſt the bravery and intrepidity of her 
people; and the mighty advantages gained 
over their enemies! Who can think of 
the mighty conqueſts; the extenſive ac- 
quiſitions of the laſt war, which brought 
the nation 70 millions more in debt, with- 
out feeling confuſion, horror, and deſpair ? 
Moſt brave England, who fights for free- 


dom and glory, till her riches are waſted, 


her ſtrength exhauſted, her threats deſpi- 
ſed, herſelf beggared, undone, and no 
more. 


a * 1 

more. In this vi w of things, what man 
in his ſenſes would wiſh for a war. A 
few individuals may be enriched by it; it 
may. anſwer the finifter purpoſes of a 
commiſſary, a-paymaſter, . the defaulter of 
millions unaccounted for; or, finally, the 
baſe, the corrupt, the bribed patchers up 
of an ignominious peace; who ſcruple not 
to betray the intereſt of their country, and 
barter it away for French gold. O, is 
tt there not ſome choſen curſe, ſome hid- 
« den thunder in the ſtores of heaven, 
red with uncommon wrath, to blaſt the 


man who-owes his greatneſs to his coun- 
te Hy" ruin of 


Let us learn to be wiſe before we have 
parted with: the laſt ſhilling. . Let us be 
firm and reſolute in defending our pro- 
perty, but careful not to wage war for 
trifles. When the injuſtice and audacity 
of our enemies force us to dra the ſword, 
never let us ſheath it till they have at 
leaſt defrayed the whole expence they have 
occaſioned, Hitherto, tho“ we have often 
been crowned with conqueſt in the field, 
we have been ſhamefully, we have been 
N beat in the cabinet; and have 


been 
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add duration to its exiſtence. Let us learn 
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been ſtupidly taught to rejoice and glory 
in the means which have undone us. If 
theſe obſervations are juſt, the man who 
prevents a war, is a bleſſing, is the ſaviour 
of his country, and may be truly ſaid to 


to do juſtice to every man; let us view 
the preſent miniſtry in this light, and they 
ſhine with uncommon luſtre; There's 
an almoſt infinite difference between pre- 
venting a war, and patching up a peace at 
the expence of many millions, We enter 
upon a war with pleaſing avidity, and pay 
dearly for the indulgence of our folly. - 


But to return from this Jong digreſſion. 


From what has been ſaid I think it clearly 


appears, the national debt is not to be an- 


nihilated by the means propoſed ;; and 1 


am afraid our ſucceſs would be little bet- 
ter, ſhould all money be raiſed in. future 
upon long annuities. Tis true, by this 
means a period would be put to their ex- 
iſtence, and the time muſt come when 
they would be annihilated. But what 
telief would ſuch a meaſure afford, if 
whilſt one-debt was running off, ten were 


contracting in its room. Such a meaſure 
2 affords 


A 

affords a limit to each particular debt, but 
the moſt neceſſary limit is to the number 
and extent of the debts. If, therefore, 
no money was to be borrowed, except on 
annuities, which are to terminate within 
a given period, the time would be aſcer- 
tained when each debt would be diſcharged. 
But I cannot apprehend how ſuch a prac- 
tice would afford a limit, beyond which 
(as the doctor maintains) the national debts 
could. not increaſe. Indeed, time (as he 
ſays) would neceſſarily diſcharge ſuch debts, 
but if the economy of the conduttors of pub. 
lic affairs is not to be truſted to, the na- 
tional debt may continue to increaſe as 
long as faith and money are to be found. 
Suppoſe the preſent debt, or 140 millions, 
were propoſed to be paid off by annuities 
determinable at a certain period; would 
this prevent the conductors of our affairs 
from borrowing twice that ſum, deter- 
minable at the ſame or other certain 
riods, and conſequently ſubjecting the na- 
tion to the payment of a debt or debts of 
double the amount of the preſent.— Tis 
with diffidence I venture to differ from the 
doctor in opinion. I hope I do not miſ- 
underſtand him; if I do, I once for all 
D | humbly 
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humbly: beg his rn and doubt nat, 
but, as a gentleman of great candour, he 


will do me the Juſtice. to believe, that if 


it is a miſtake, it is a real one, and not a 
wilful miſrepreſentation. For, I muſt own, 
wherever 1 cannot agree with the doctor, 
I am very apt to ſuſpect my own judg- 
ment. If others ſhould ſee theſe matters 
in the ſame light that I do, perhaps, by 
the doctor's favour, this may occaſion our 


being ſet r ight. 


The plan of a permanent SINxiNG 
Fund, is, as the doctor ſays, in many re- 
ſpects preferable to borrowing money. on 
annuities. _ But this I have ſhewn to be 
impracticable; becauſe the circumſtances 
of the nation can by no means advance the 


ſums neceſſary for that purpoſe. 


The doctor ſays, © that, on this plan, 
it is of little importance what intereſt a 
«* ſtate is obliged to give for money: For 
e the higher the intereſt, the ſooner will 
* ſuch a fund pay off the principal.” 


If by this is only meant that if the 
public borrows * at 8 per cent. a 
fund 


fund eſtabliſhed for the payment of lt 
would ds it upon the propoſed plan in 
half the time as if it was borrowed at 
4 per bent. and that the amount of the 
intereſt in either way would be the ſame: 
This, I conceive, would be true; but if 
the dector means what his words ſeem 
to import, then 1 muſt beg his pardon 
again, for my underſtanding cannot keep 
pace with him; for it appears to ine, the 
difference to the Public ng be great, 
ved + Anm 


Rocey ten uh u 4.1 to; oco to pay, 
leradlhy pereeive the differenee between 
his having 1 t 20 years to pay it in; 
eſpeeially when the amount of the intereſt 
is to be the fame; for the advantage of 
deuble rhe time appeats to me to be equal 
o feducing the intereſt to half the ſum: 
that Whether the public pays a hizh or 
low intereſt, is, 1 Ron a matter of mach 
importance to them. But, for fear of 
*riifrepreſenting the doctor's meaning per- 
mit mie to give you band own words. ” 
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In pi 14 and 142; he TI « It fol- 
eus from hence that reduction of in- 
2 92 tereſt 
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« tereſt would, on this plan, be no great 
« advantage to a ſtate. They would, in- 


ec to have ſtill ſome-reſources left, which 


approaching bankruptcy, reſolves upon 
« entring into ſome effectual meaſures for 


13 


« deed, lighten its preſent burdens; but 


« this advantage would be ballanced, by 
cc the addition that would be made to its 


future burdens, in conſequence of the 


« longer time, during which it would be 
cc as, to bear mend, * 5 


_ 
he In order to n this: * us 


« ſuppoſe, that a debt bearing an annual 
© intereſt of five millions, is the whole 


e debt which a ſtate can bear, without 


being ſo much oppreſſed as to be near 


* ſinking. Let it, however, be ſuppoſed 


** may enable it to bear, for 23 years to 
* come, this load, together with every 
* additional load, which, during this time, 
may be neceſſary to be thrown upon it. 
« —Let it further be ſuppoſed, that at this 
* time the ſtate, urged by the fear of an 


« preſerving itſelf. —Certain it is, that in 
te this caſe no meaſure /o effectual can be 
10 purſued, as the eſtabliſhment of a Sinl- 
ing Fund, and ſuch a faithful applica- 
cc te tion 


4 
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2 tion of it as I have explained. Let this, 
te then, be the meaſure entered upon, and 
< let the ſtate be ſuppoſed capable of pro- 
« yiding a fund, producing a million an- 
<« nually, If all the debts bear intereſt 
« at 6 per cent. this fund would pay off 
three · fifths of them within the time I 
* have mentioned, or in 23 years; and 
« the ſtate might be ſaved. But if in 
« conſequence of reductions, they; bear 
« intereſt at no more than 3 per cent. the 
.« fame fund would not give the ſame re- 
« lief, in leſs than double that time, and, 
«© therefore, a , inns prove 
* unavoidable,” | 


The doctrine the doctor is labouring 1 to 
(eſtabliſh, is, that, upon his plan, *tis a 
matter of little importance whether a ſtate 
pays 6. per cent. intereſt, or whether it 
pays 3. This I cannot reconcile to rea- 
ſon, nor does the above explanation of the 
doctor's at all help me out. That a mil- 
lion at 6 per cent. would in any given 
period accumulate to a much larger ſum 
than a million at 3 per cent. is very evi- 
dent, and would diſcharge a much larger 
debt; but this cannot be all the doctor 


means, 
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meant, for chat is ſaying no more than 
3 is not equal to 6. The inſufflcieney of 
the argument ſcetns to eonfiſt in ſaffering a 
reduction of intereſt to o on one ſide 


MM he queſtion; but not on the aher. : 


Five millions is duppoſed to be the 1 in- 
tereſt of the debt of a ſtate, wich is pro- 
poſed to be paid off at the tate of an ad- 
ditional million per ann. We have ſeef 
above, the doctor's reaſons why tis a mat- 
ter of no importance to a ſtate, whether 
it ſtands at 6 per cent. its ſuppoſed original 
intereſt, or Whether it be reduced to 3 per 
cent. I am now to give my reaſons for 
ER from him. 
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Tf the Adab intereſt of e esel 
debt amounts to five millions, When it 
pays an intereſt of 6 per cent. the reduo- 
tion of the inteteſt from 6 to 3 per cent. 
will reduce the annual intereſt from five 
to two and a half millions. And a fund, 


producing one million annually, will, 


reckoning intereſt at 3 pet cent. together 
with the five millions annual produce, 
much ſooner annihilate a debt, the intereſt 
of Which, at 8 amounts to twWo 

SORT! and 
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and a half millions, than a million at. 
6 pet cent. employ d for the ſame purpoſe, 
together with the five millions, would an» 

nihilate -a debt, the intereſt of which, at 
6 per cent, amounts to five millions per 
Perhaps it may not be amiſs to place 
this in another light; in order to which 
I muſt firſt obſerve, that the power or 
ability of a people to raiſe the neceſſary 
ſupplies of a ſtate, does not at all depend 
upon the rate of intereſt they may be ob- 
liged to pay, for the money they borrow. 
In length of time, indeed, paying a high 
intereſt will render more ſupplies neceſſary, 
which has a different tendency to that pro- 
poſed. There is, then, certain bounds to 
the reſources of all ſtates, beyond which 
they cannot go without ruin. A ſtate may 
be able to bear a burthen of 6 millions 
per ann. that would be cruſhed to atoms 
by 10 millions. Let us ſuppoſe the whole 
amount of the debts of a ſtate to be 140 
millions; that by every means and contri- 
vance, its reſources can furniſh no more 


than ſix millions per ann. towards paying 
the intereſt and diſcharging the debt. If 


: 
„*** 
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the ſtate pays fix per cent. intereſt for the 
whole debt, its fate is determined, its 
exiſtence 'as a ſtate muſt be ſhort in- 
deed ! But if by any means intereſt can 
be reduced from 6 to 3 per cent. it 
appears in that caſe fix millions per ann. 
would not only diſcharge the intereſt, 
but would annually diminiſh the debt. 
From this ſtate of the affair it appears, 
that a ſtate may be ſo circumſtanced, 
that the reduction of intereſt may be 
of ſo much importance to it, that its 


very exiſtence may depend upon it. 


Let us ſuppoſe the whole debts of 
a ſtate to amount to 200 millions ; that 
the utmoſt amount of all its reſources 
is eight millions per annum, and that 
it pays 6 per cent. per annum for its 
whole debt; let us then ſee what would 
be the condition of ſuch a ſtate in three 
years only, | 


f 8 1 
The whole debt of the ſtare 
Ode year's Wee AID fer wan. iv 
22108971 FEqo1q ormot U , 9 


1 en 12,900,000 
I 993gobs y{91:ibemofl Pau 
'Y DeduR the neat amouht of alt its reſources 8,000,000 


3 © Amoitof the debt the thi of the 1 heit 00s 
3 becond ear Lintet ern ,o 
23 71% 414 492 "bl Sto? 4 1121 i} 318 0 Ir 

| 216,2 240,000 


2 Did prodeee of che fund. — 1 ese 
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of 135; "4 120 2+ 09 286,240,000 
7055 s intere 2,494,400 
41 Een ee en 17 ir 77 L 


- 216} bd 88 l 
Deduct ods of the os e 8,000,000 


"Amount the third year vet. 2 5765784050 
200,000,000 


Dalaas a- ae r e E 


"0,000 
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Ns in thres-years bi) + ( +1237 34,400 


OW. — £c000o——<e WS 


Prom this ſort” account; it clearly ap- 
peaks, that a ſtate, circumſtanced as Above, 
nin the ſhort ſpace of three years, would 

3 buffer an increaſe of debt to the amount 
of twelve millions, ſeven hundred thirty 
_ four thouſand four hundred pounds, and 


XF conſequently in a few years more than 


= twenty, would double in debt; that is, 
+ would increaſe it to 410 millions, 5 
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it from the impending ruin ? Its funds 
are already at their utmoſt ſtretch, no fur- 
ther relief is to be had from thence. Let 


the meaſure then be to reduce the intereſt 


Frota 6 to 3 per cent: and theh let us ſeo 
what change in affairs this will make | in 
"Three years, as before. | N 5 


8a, ta Ws is b4 4.413 
200,000,000 


' 6,066,000 
——— | | Aeneas eine 


n , 206,000,000 
Doedan the rodace of the fund ct ... $,000,6c0 
Angst at the end ef the ff year, ol #4 1 
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The whole debt is ſuppoſed _— 
Firſt year's intereſt, a at 3 gr capt; 
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Amount at the end of three eat? 
Which deduQted from the original debt 

* Leaves the ſum the deht is diminiſſted in 
e an 4 
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the honour,/, prudence, and care of the 


| Whatever meaſures. are taken for the 
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From hence it follows, that the whole 

debt of the ſiaze, by ſych 4 conſtant ap- 

plication of the fund, would in _ . 
a years be v e lated. 


When the, debts of a ſtate are become 
00 exorbitant, that the utmoſt ſtretch of 
its ability will not annually furniſh ſums 
ſufficient to diſcharge its intereſt, its po- 
verty maſt daily increaſe. In this ſitua- 
tion there are but two poſſible methods of 
relief: The firſt is a meaſure that every 
honeſt man ſhudders to think of; you'll 
readily ſee I mean a ſponge; which, I hope, 


government will for ever render unneceſ- 
fary. The other meaſure is the reduction 
of intereſt to ſuch a pitch as its funds can 
dilgharge, together with a certain over- 
Plus. A conſtant, permanent application 
of the funds for this purpoſe, mult neceſ- 
ſarily diminiſh the debt, and in time 


would totally apnihilate it, 


relief of a neceſſitous Rate, they will for 


ener prove ineffectual, unleſs the amount 
n Us income exceeds its outgaings. On 


E 2 ſuch 
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ſfuch a footing time will overcome all dif- 
ficulties. But any meaſure that does not 1 


prodbce this effect, will afford no relief, 
how ſpecious ſoever it may appear, © 


From the long quotation I gave ſome 
pages back, I cannot help thinking but 
that the doctor has ſome how blended 
the funds, which furniſh the ſupplies, 
with the rate of Intereſt the ſtate may 
Pay, or at leaſt makes the former to de- 

pend upon the latter, and to be affected 
15 it; whereas, they are as diſtinct as any 
two things whatſoever. The amount of a 


L provided they keep within tbe 


bounds of the ability of the ſtate. Such 
a fund may be permanent, and furniſh 
one or two millions per ann. whether in- 
tereſt be at 6, or reduced to 3 per cent, 
it does not * the fund.” | 


How are we to b theſe OR 


of the doctor, then? p. 142. Let the 


e ſtate be ſuppoſed capable of providing a 
« fund produeing a million annually. If 


all the debts bear intereſt at 6 per cent. 


4 this fund would pay off three-fifths of 
them 


yy ow WO 
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« them within the time I have mentioned; 
« or-in 23 years, and the ſtate might be 
te ſaved. But if in conſequence of re- 
e ductions, they bear intereſt at no more 
« than 3 per cent. the ſame fund would 
„not give the ſame relief in leſs than 
% double that time, and therefore a bank- 
« ruptcy might be unavoidable.” That 
the intereſt of a million, or any other ſum, 


at 6 per cent. would accumulate as faſt 
again as the ſame ſum at 3 per cent. is 


undoubtedly true; but this is not the 
thing in queſtion.— The queſtion is, whe- 


ther the reducing the intereſt of the pub- 
lic debt, is a matter of importance to the 
ſtate or not? or, in other words, whether 
any advantage would accrue to the public 
by ſuch a reduction, and whether then ſuch 
advantage would be in proportion to the 
terms of the reduction? Let it be re- 
- member'd, the fund is the ſame, viz. a 
million in both rates of intereſt. | Let the 
debt be what ſum you pleaſe, if you add 


the intereſt to it at -6 per cent. and deduct 


the fund, the remaining debt would as 
much exceed the . remainder of the ſame” 
debt with its intereſt at 3 per cent. with 


the ſame fund deducted ; as the intereſt 


of 
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of the ſum at 6 per cent. exceeds the in- 
eee This 
clearly appears in p. 24 and 25. 


-. Aaain, the decor, ſeems to think that 


the diſcharging 2 debt in a, ſhorter time, 
by meaus of a high rate of , intereſt, may 
be an advantage to the public, though the 
diſburſements. ſhould be the fame. See 
his example, p. 340. where. be makes. it 
appear, that a million borrowed at 3 per 
cent. would, upon his plan, require $1 
years to diſcharge it in; whereas the ſame 
ſum borrowed at 6 per cent. would be dif- 
charged in 41 years. The diſburſements 
are nearly the ſame. Can it admit a doubt 
to which method to give the preference ? 
Ak any man who has a debt of 10,0001. 
to pay, whether he prefers the paying of 
it in five years, at the rate of 2000 l. per 


ann. or Whether he had rather pay it in 


ten years, at 1000 l. per ann. the amount 


of intereſt in both caſes being the ſame. 
Iwill anſwer for him. Every man would 
chuſe 10 years to pay it in, not only in 


point of convenience, but inteceſt alſo; 

as the difference would be the amount ot 

one half the ſum * the difference of the 
times 


1} 
times Uf payment; If teductioms ef in- 
tereſt Tightehs the preſent bürdens Ef 2 
ſtate, T.carmbt appretiend, that 4 this ad- 
« vantag 8 would be balanerd by the addi- 
1 tion hit Wt be made to its ue 
-& burdens in conſequente of the longer 
* time, during Which"itwould be neceſ- 
* ſary to bear chem.“ The length of time 
pe differebtly it imy opitibo; it wotild 
be more convenient, and y more d- 
vantageous to the public. Let us Fe, 
this argument in another point of 
conformably to the doctor $ example, in 
p. 340. But firſt let me obſerve; that the 
fund muſt be ſuppoſed to produce a cettain 
ſum to be applied to the diſcharg e of the 
debts of the ſtate, 'w without | any 7 Lied! of 
regard to the intereſt, the Nats may Pay 
for the debt it Wes. A fund pr ucing 
a million per ann. will be neither more nor 
" Tefs than a million, whether the debt it is 
. to be applied to diſcharge, pays an intereſt | 2 
of 3 or 6 per cent. it can make no dif- 
ference in the produce of the fund. I 
mention this again, *becaufe I think it is 
the cauſe of the error 'Ticomplain of 
se v1.9 01 mice nos 
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et us ſuppoſe, then, the ſtate has 4 
debt of one million to diſcharge; which it 
- propoſes. to do by a fund which, produces 

- 66,000, per aun. the queſtion then is, 

Whether it is, not more beneficial, to the 

public to pay only 3 per cont intereſt; in- 

_ ſtead of 6,, and. what would. be the di- 

| burſements, at each rate of intereſt ? What 

would: be, the difference; +4 Ae * 

time requiſe ab the; FED, Shinn ad 


"A million would, in 41 e 
Fears, at b per cent, compoubd..”,- | 
Intereſt, amount to. * 8 80 b gs 


An annual "payment .of. .. 3 
| $6,900, would, in 45 years, =P — 


% 


| amount gs rr 10589 10,000 | 
And 1 DER mult abel 
Io 4T, the number of 3 60 
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"Let us now examine the lame at 3 * 1 


8 7 7 million f in. 21+ycars, at 4 
3 per cent. compound intereſt, 4 

would amount to only I ks 7 Al J 

An annual payment of 1 


L 66,000, would, in 21 years, 


14 
1-3 7 
a at ah c VO EY e 2111, 
wt 7 per cent. compound in- 
. | eor4t gory 47 & 1 
4 * 2 - 


tereſt, atnount to... — 1,896, 088 


And the diſburſements be- 
ing L 66, 00, multiplied by i | 
21 years, amount to — 1,486,006 
which being deducted from | 

2, 7b, ooo, leaves 1, 320, 0, 

the difference of the diſburſe-. 
ments between an intereſt of 
F 


If 1 underſtand the queſtion; and have 
made no material error in the calculation, 
the difference to the public between pay- 
ing 6 per cent. abd 3 pet cent. is much 
tnote than I at firſt conceived. The dif- 
ference between the doctor s opinion and 
mine, ariſes from his propottioning the 
income of the fund to the rate of intereſt, 
to Which it is in no ſenſe related. If the 
ſtate has a million to pay, and has a fund 
which produces ( 66,000 per ann. ſurely 
"No god reaſon can No aſſigned why it 
mould not be applied, whether the ſtats 
pays an intereſt at tlie tate of 6 or 3 per 
cent. But if it ſhould de reſolyed to pay 
90, more than £ 33,000 per ann. towards 
diſcharging the debt, in that caſe, twice 

ti the 
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the time would be neceſſary to diſcharge 
it, but. the public would neither loſe 
nor gain by it, provided. the remaining 
L 33,000 was uſed ſo as to afford a com- 
pound intereſt at 3 per FE, " 


% 


From the calculations i in p. 32. it ap- 
pears, that if a ſtate owes a debt of a mil- 
lion, for which it pays an intereſt of 6 


per cent. and that it has a fund which pro- 


duces annually £ 66,000, which being ap- 
plied. in diſcharge of the ſame, it will re- 
quire 41 years to compleat i it. But if the 
ſtate ſhould by any means reduce the in- 

tereſt from 6 to 3 per cent. the ſame fund 
would then diſcharge the debt in 21 years, 
which is little more than half the time, 
and alſo at very little more than half the 
expence; for 6 per cent. would require 


L 2,706,000, and 3 per cent. no more than 


4 1,386, 000 to 2 diſburſed. 

Our preſent debt! is truly alarming, and 
muſt fill every thinking man with the 
moſt anxious apprehenſions. Such ano- 
ther war, and ſuch another peace as tlie 


laſt, would, I fear, determine our fate! 


There would be no room left for doubt; 


| 3 
8 +. 43 


6 
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we ſhould feel the moſt painful certainty ; 1 
yet dreadfully certain as it.is, no meaſures 
are attem pted to \ ward off the fatal blow., 

The doctor, indeed, bas clearly pointed 
out an infallible method, had we. time to 
be benefited. by its o rations; but I am 
afraid we are much too near the fatal pe- 
riod; T0 remedy the want of i more time, 
he prop opꝰſes the ſums ſhould be much 
larger than otherwiſe they need to be. 

Moſt excellent doftrine, c could ſuch mighty 
fins be found, and would the conductors 
of our affairs ſet themſclves about this 
great work with reſolution, wiſdom and 
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"But v where * is. the. man who will ſtand 
2 in this corfupt age, and dare fay, I wall 
fave y e. 5 As providence þ has placed me 
near, the throne of my roya . as it 
is my duty, ot ſhall it BY my carneſt, and 
uncealing endeayour to ſtem the mighty 
torrent of corruption and venality. No 
| longer ſhall lawleſs power trample upon 
the rights of a brave and generous people, 
No 3 ſhall the ſweat and labour of 
the induſtrious be ſquandered on the fawn- 
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ing Paraſite and modern Court BrcGAR, 
commonTy called a PanSIoNER. A 8 


brow and muſt BAL A ſoul, meager, 
? and baſer, than the dirt he treads on. To 
. reward the braye man, who has ſpent, his 


youth, his Hrength, his PLL, in the ſervice 
of his country, 1s yirtgous, is noble; but 
to oppreſs the people, to laviſh penfons on 
the wicked perpetrators of dirty Jobbs, 8 
too often already opulent, is the dirtieſt 1 
Work of e FM e 8000 1 


= Lag deliver us! 225 ü 
8 Mr. 93 wrote * one e inf pied, { 
| b 1 when he ſaid, Either the nation muſt 2 
1 4 6 deſtroy public credit, or public credit will 4 
. | * deſtroy the nation.” That we have made 1 
. ſo ill an aſe of credit, is indeed a dreadful 3 
462 thing; but 1 have long been of opinion, i 
115 6 it ther c had never been any ſuch thing a as 3 
1% public or private credit, except for the ne. 
5 = | Pics of life, it would have been im- F 
1 | menſely better for this nation. Had credit 5 
EF: a never had a Oh there neyer could have 
A been avy debt; the fatal effects of credit, 
. 3 Which 00 e our overthrow, had 
= , „ 


_  tradeſman to keep his country houſe, 


137 ] 


then never exiſted. The nation could ſure, 
ly have ſhifted as well without it for four- 

ſcore. years. laſt paſt, as it had dane for 
centuries/before, As to private credit, irt 
not leſs pernicious in its effects, than pubs 
lic eredit; this will ſeem ſirange to many, 
who eſteem credit efleptially neceſſary to a 
trading, to a commercial, dation; but rea- 
ſon, aided by long expetience and conſtant 
obſervatiqn, has convinced me of the con · 
trary. I am afraid wWe haye not, at moſt, 
above ten honeſt men 49,000 knave ; the 
latter is always ready to take all advantages 
of the former, and to laugh at the honeſty 
and credulity of the man whoſe {elf and 
family he has ruined. To enumerate the 
miſchiefs that have been done by credit, 
would take up more time, and more room, 
than 1 have to ſpare: But I muſt beg leave 
to mention ſome few particulars, What is 
it but credit that enables the prodiga 


brace of hunters, and perhaps his carriage, 
when, at the ſame time, he is not worth 
a ſhilling; ney, oſten, when he is thou- 
fangs worſe than nothing? What is it but 
credit that has enabled ſo many thouſands 
to go into trade, without any capital of 


their 


their own ? * is not a city, town, ot 
villege in England, but abounds with in- 
ſtances of this ſort, and perhaps à greater 
evil cannot happen to a manufacturing 
country. This is the fruitful ſource of 
moſt of the miſchiefs we complain of. It 
can be no wonder that labour, proviſions, 
and almoſt every thing elſe, 18 dear, if 
we conſider the” great retariiorphoſis - tha 
manners of our people have ünderwent 
within 40 or 30 years paſt.” From a race 
of induſtrious}tabouting people, who carn- 
ed their bre By the ſwear'6f their brow, 
not only for the maintenance and ſupport 
of themſelves and families, but. alſo for the 
ſupport of the kingdom i in general, we are 
degenerated into indolenee and ” idleneſs; 


ſeeking ſupport and ' maintenance: without | 


toll or labour; that is, by craft" and ati. 
ſice: Such are all thoſe who enter into, 
and carry on the buſineſs of buying” ani 
ſelling without a capital of their own, 
Such, for the moſt part, ate living upon 
the induſtry of other people, and too fre- 
quently it ends in the ruin of the too cre- 
dàulous tradeſmen with whom they deal. 
All ſuch have deſerted the poſt allotted 
them, which is the labouring oar. Within 

2:20 | the 
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the time ahoye- mentioned, 1 am well ſa 
tisßed our labouring people are decreaſed 
one third in number; perhaps, ſhould we 
include emigrants, we might fairly ſay one 
half, whilſt the indolent and un working 
people are increaſed nearly in the ſame 


Pr oportion. 


It is very eaſy to apprehend what muſt 
be the conſequence of a large increaſe of 
conſumption, when the means of provid- 
ing ſupplies neceſſary. for fuch conſump- 
tion are ſo much decreaſed, and are daily 
decreaſing. Nothing leſs than a great ad- 
vance of price in all the neceſſaries of life, 
in proportion to the increaſe of demand 
on the one hand, and the deficiency of the 
means of making proviſion in proportion 
to the demand, on the other. Theſe are 
unavoidable conſequences, and operate 
univerſally; the prices of all things being 
higher or lower, as the quantities are leſs 
or more in proportion to the demand. 


| Every petty ſhopkeeper, whoſe returns 
are very ſmall, ranks at leaſt with people | 
of ſmall e 086th and eſtates; often, in- 


deed, their 3 are double, and tod 
often 


f 4 0 


often treble whit they can afford. Every 
wholeſale dealer has experienced enough 
of this to give Hum many a painful hour, 
But it may be fad,” can trade be carried 
on without credit? 1 anſwer it may, much 
better than with it. If there was no law 
to recover debts in trade, except for the 
neceſſaries of life purchaſed by the con- 
ſutmet; there would be no credit. A ere- 
dit given to the honeſt and deſervipg poor, 
and others whom misfortunes has rendered 
neceſſitous, participates a good deal of the 
nature of charity, and it would be cruel 
to prevent them ſuch temporary reliefd. 
But even a credit given to ſuch, ſhould be 
under certain reſtrictions and tegulatiotis, 
otherwiſe it would ſoon be greatly abuſed. 
What a vaſt number of working tradef- 
men and labouring people have we in this 
metropolis, who earn from 128. to 30s. 
per week, when they work ſix days in tlie 
week, who themſelves are half naked, 
their wives and children half ſtarved, and 
all this by means of an injurious credit 
given them at a neighbouring alehouſe, 
where they drink up all they earn, and as 
n more as nn alehouſe- keeper will 
ON? | | truſt 


t 4+ 1 


_ peceſitous to the lat Wer. 

„ The next ert theſe are the Fe 
workmen” that employ them; ; too many 
of theſe ate kept indigent all their time by 
the ſame means, till at length death re- 
leaſes them, and leaves their families i in 
great diſtreſs,” By means of credit they 


Which” ori they could not do, and 
therefore, though! it may be right to allow 
all ſuch a ctedit for the neceſſaries of life, 
that credit ſhould entend but fot a mort 
time; which would prevent their launch- 
ing out to the unreaſonable lengths they 
Sh, A Wa whoſe buſineſs brings him 
5, 69, or { 169 per ann. muff, if 

he 21 haye b but à ſhort credit, live aC+ 
cording, to | his. income. 3. but, by means of 
credit, be alumes, ry ſation in life he has 
by appearing a man of. fortune, when at 
e ſame time he is no better than a robber 
and a cheat ] for fugh every man muſt be 
deemed who. acquires credit by falſe 2 


Praranges., . ae dee 8 
eg! 1 | 1 


Walt them. dy this mein tlſey are ever | 


are ternp ted to live above their income, 


no right ton, and impoles upon the world 
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Every ſhopkeeper and dealer, in that 


caſe, . confine himſelf to his capital; 
a man of large capital might deal largely; 
one with a ſmall capital muſt confine him- 


ſelf to the limits of the ſame ; and he 


that has no capital at all (the number of 
which is great indeed |) muſt betake him- 


ſelf to the portion aſſigned him. Every 


tradeſman then muſt contrive to live ſo as 
not to exceed his 1 income. But now we 
daily ſee people of this ſort living at an 
immoderate expence, which they impu- 
dently carry on many years, till at length 
they blow up, and pay their injured and 
much abuſed creditors perhaps a crown in 
the pound. 


1 


In ſhort, credit is the true and genuine 
ſource of moſt of the evils we feel as a 
trading people: Tis the parent of expence 
and extravagance ; it tempts many labori- 
ous people from their uſeful employment, 
to ſpend their time in ſloth and deſtructive 
eaſe, to the ruin of themſelves, to the great 
loſs of their creditors, and to the unſpeak- 
able i injury of the public. —'Tis this that 
fills our jails with debtors, and the nation 


with Fg Few care what they 


ſpend, 
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ſpend, as they can have what they deſire 
fot aſking for; the day of payment is at 
a"diſtance; no body knows what may 


happen ere that comes ; prudence there- 
fore gives place to folly, induſtry and fru- 
ily" to idleneſs and profligacy, and, at 
iength, virtue-and honeſty to vice and vil- 
lainy; and, from a people reſpectable for 
laborious induſtry, and modeſt, plain fru- 
gality, we are degenerated into ſloth, in- 
dolence, and a moſt unjuſt affectation of 
gentility, which cannot be ſupported but 
at the expence of faith, truth, and honeſty, 
and the villainous expenditure of what we 
Have not the leaſt right to, which undoubt- 
edly is the worſt kind of robbery and 
Plunder, mankind are Fapable of putting in 
We 


The e concluſion to be drawn 
from theſe obſervations, is, that we are 
haſtening faſt towards 4 ſtate of general 
"bankruptcy, both public and private ; and 
that there is little time to be loſt, if the 
warding off the blow is worth attempt- 
ing; which muſt be ſubmitted to the great 
managers and directors of the fate of this 
country. | 

G2- Private 


[ 44 ] 


Private perſons can do little more than 
wiſh well to the ſtate they are: ſubjects of; 
but as individuals, they may, by ſmall be- 
ginnings, lay the foundation of what, in 
future ages, may be as uſeful: and advan- 
tageous, as extenſive and amazing. This 
is a ſubject, my good friend, we have often 
amuſed ourſelves with, viz. the poſſibility 1 
of accumulating a ſurptizing ſum for the 43 
benefit of poſterity, from the preſent ad. 
vance of a ſmall ſum to be diſpoſed of ſo 4 
as to produce a perpetual compound in- N 
tereſt. 


f of have. at length, drawn up a Pray 
for eſtabliſhing a permanent growing Funn, 
which, I beg leave to ſubmit to your c 
ſideration and correction: It probably may 
require much alteration and amendment; 
however, it. may ſetve to furniſh ſome 
materials for your better judgment to work 
upon, and L hope it may be the means of 
carrying ſome ſuch plan into execution. 
Perhaps your good friend the doctor will 
not, cannot refuſe us his aſſiſtance, to help 
us to make it as unexceptionable and per- 
ect as we can hope. 
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To the propoſals I have annexed a 
ſcheme of calculation, by which it will at 
fight appear, how much tbe fund would 
accumulate at any period from 5 to 500 

years, upon the terms propoſed. But it 

will probably accumulate much faſter than 
the ſcheme ſets forth, as I hope the allow - 


ances for inſolvent members will not amount 


to near ſo much as L have. ſct apart for her 
uſe. 


Perhaps it may be an objection, that the 
members: (infolvent ones excepted) are to 
receive no benefit for ſo very long a term; 
but it ſhould be remember d, the defign of 
the plan propoſed is for the advantages to 
ſpring from a ſmall beginning ; but if any 
of the ſubſcribing or original members 
themſelves are deſirous of ſharing the di- 
vidends, they may do it by advancing 20 
or 40 guineas inſtead of 10, and then they 
may begin to divide at one half, or one 
fourth of the term propoſed. 


As the propoſed advantages lie remote, 
and cannot on any plan operate beneficially, 
without allowing time ſufficient for that 
purpoſe, I thought ten guineas annually 
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Private perſons can do little more than 
wich well to the ſtate they are ſubjects of; 


pay 9 


but as individuals, they may, by. {mall be- 
ginnings, lay the foundation of what, in 
future ages, may be as uſeful and advan» 
tagsous, as extenſive and amazing. This 
is a ſubject, my good friend, we have often 
amuſed ourſelves with, viz. the poſſibility 
of accumulating a ſurptizing ſum for the 
benefit of poſterity, from the preſent ad- 
vance of a ſmall ſum to be diſpoſed of ſo 
as to produce a perpetual compound in- 


tereſt. 


af Yann. at length, drawn up a, Fees 
for eſtabliſhing a permanent growing Fuxn, 
which, I beg leave to ſubmit to your con- 
ſideration and correction: It probably may 


require much alteration and amendment; 


however, it may ferve, to. furniſh ſome 
materials for your better judgment to work 
upon, and. I hope it may be the means of 
carrying ſome, ſuch. plan into execution, 
Perbaps your good. friend. the doctor will 
not, cannot refuſe us his aſſiſtance, to help 


us to make: it as ynexceptionable and per- 
fect as we can hope. 
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To the propoſals I have annexed a 
ſcheme of calculation, by which it will at 
fight appear, how much the fund would 
accumulate at any period from 5 to 500 
years, upon the terms propoſed, But it 


will probably. accumulate much faſter than 
the ſcheme ſets forth, as I hope the allows 


ances for inſolvent members will not amount 


to near ſo much as I have ſet apart for axe 
uſe, 


Perhaps it may be an objection; that the 
members (infolvent ones excepted) are to 
receive no benefit for ſo very long a term; 
but it ſhould be remember d, the deſign of 
the plan propoſed is for the advantages to 
ſpring from a ſmall beginning; but if any 
of the ſubſcribing or original members 
themſelves are deſirous of ſharing the di- 
vidends, they may do it by advancing 20 
or 40 guineas inſtead of 10, and then they 
may begin to divide at one half, or one 
fourth of the term propoſed. 


As the propoſed advantages lie remote, 
and cannot on any plan operate beneficially, 
without 3 time ſufficient for that 
ee 2 ten guineas annually 
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as much as moſt people would care to lock 


up upon the occaſion; but ſuch to whom 
a few hundred pounds is a ſum of ſmall 


moment, they may advance a ſum ſuffi- 


cient to bring the ſcheme into play in a 
very few yearz. Indeed, it may be varied 
many ways to accommodate it to the ap- 
probation and circumſtances of ſuch a8 
may incline to promote a ſcheme of this 


kind. 5 E 


As to the number of members, 1 have 
pitched: upon 20. My reaſon, for ſo do- 
ing is, that I think the perpetuity would'be 
better guarded by that number, than by a 
leis; becauſe it would be eaſier for a ſmall 
number to be brought to agree to divide 
the fund among them, before it had 
vrought the intended effect. That being 


once complied, there would be little 


n to it, becauſe their income 
would be ſuch as to put on above the 
reach of neceſſitʒ. 


It may be-ſaid; that any ſingle perſon 
— — the ſame means with the money 


he advances, would reap all the advanta- 
_ propoſed by this ſcheme, without the 
| trouble 


Tf &) Rod 


trouble of being concerned with others, 
which is very true; but the difficulty is, 
how to preſerve ſuch ſum in the accumu- 
lating ſtate propoſed. Your ſon or grand- 
ſon may think ¶ 1000 applied to his own 
uſe, would be infinitely preferable to ten 
times that ſum to his grandſon. His 
maxim may be, let every one take care 
of himſelf ;. and it is more than ten to one 


but this would —_ in a few genera- 
tions. 


< One age 2 reſervoir to keep and ſhare, 
« The next a fountain ſpouting * the 
Hei 7. ” 


The advantages of a ſociety for ſuch a 
purpoſe, above the fame ſcheme put in 
practice by one, two, or three perſons 
only, is, that they become guardians and 
protectors for each other. And though 
one, two, or three giddy, unthinking 
young fellows might be mad enough to 
throw away 10 or 20,000 pounds at a 
horſe race, cock match, or a game at ha- 
zard, &c. tis morally impoſſible, that out 
of 20 OR enough ſhould not be 

found 
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found, who had good ſenſe and mn 
n to —_ the reſt New ruin. 

1 eil net trcable in g ay lber 
Remarks, but beg leave to refer you to 
pon plan Ae; and ba it the de- 
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Your moſt obedient Servant, 


Jul 23» 17. AMI us. 
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A PLAN for eſtabliſhing a grow- 
iig Fund of perpetual, Increafe 
and Security for the certain and 
© unialienable Benefit of Poltetity. 


\H E ; EE to conſiſt of twenty 


members. 

2. Each member to advance and pay 
into the hands of the treaſurer, for the 
time being, ten guineas annually for ten 
years certain, at * ee e of 
the year. 

3. That the money y ſo raiſed, as often 
as it ſhall amount to Yr 100, ſhall be in- 
veſted in ſuch of ,the public funds, or laid 
out upon mortgages, &c. as ſhall be agreed 
upon by a majority of the members, 

That the ſums accumulating from 
the intereſt of the money ſo inveſted ſhall 
be conſtantly added to the principal, and, 
as often as it amounts together to ( 100, 
ſhall likewiſe be inveſted in the public 
funds, &c. in the ſame manner as the n mo- 
; wy. firſt f ſubſcribed. 
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6. That no deduQion whatſoever be made 


during the firſt five years from the com- 


mencement, | 
6. That if any member ſhall refuſe or 
neglect to pay into the hands of the trea- 
ſurer his annual quota, within ten days 
from the day fixed for that purpoſe, he 
ſhall forfeit his ſhare and intereſt therein, 
and all future benefit that might accrue 
therefrom, except ſuch member ſhall be- 
come inſolvent after five years, and before 
the beginning of the 1oth; in that caſe, 
ſuch inſolvent member ſhall be entitled to 
ſach an annuity for his life, as the mem- 
bers or major part thereof ſhall order, 
provided it be agreeable to the rules agreed 
on for the management of the affairs of 
the ſociety. 

7. From the 5th to the goth year, one 
half of the intereſt ariſing from the fund 
annually, ſhall be applied towards the re- 
lief of inſolvent members, or ſo much of 
the ſaid half as may be neceſſary to pay 
ſuch inſolvent members 25 per ann. 
each ; the ſurplus, if any, to go to aug- 
ment the fund. | 

8. That no inſolvent member ſhall 
at any time be allowed more than I 25 


oo 


* 


1 1 

per ann. That from and after the goth 

year, C 100 ſhall be ſet apart for the re- 

lief of the inſolvent members, inſtead of 

half the intereſt, If the number does not 7: 
exceed four, that ſum, divided amongſt 
them equally, will be L£ 25 to each per- 

ſon, If the number falls ſhort of four, 

as ſuppoſe it to be two only, then there | 
will be £ 50 to be added to the fund: 

but ſhould the number exceed four, then 
the / 100 to be equally divided among 
ſuch inſolvent members. 15 

9. In this manner the affairs of the ſo: 

ciety are to go on, till it has been eſta- 
bliſhed 100 years; by that time the ſum 
accumulated will be ſufficient to divide 

L 25 yearly to each member; therefore, 
from 100 to 110, that ſum to be divided 

to each member annually, and then the 
inſolvent members will be on a footing 
with the reſt, and of courſe their former 
allowance muſt ccaſc. 

10. The next 20 years, viz. from 110 
to 130, the members to divide 30 each, 
per ann. . P 
The next 20 years, viz, from 130 
to I 50, to divide 50 per ann. 
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12. The "ad 10 years, viz. from 150 
to 160, to divide 6o per aun. 
13. The next 20 years, viz. from 169 


to 180, to divide 80 per ann. 


— The next 20 years, viz. frofn 180 
to 200, to divide 100 per ann. E 
15. The next 20 years, viz. from 200 


to 220, to divide 200 per anh. 


16. From 220, t to 740, to divide 300 
per ann. naſe 

17. From 240 to 260 to 10 900 
per ann. 2 

18. From 260 to 366, ay 46" years, 


to divide £ 1000 per ann, 


19. No member to be at liberty. to & 


or diſpoſe of his ſhare or ſhares, till the 


(TY Fer ; 38 


fociety | Das been eſtabliſhed 400 Leas. 
unleſs to 'the ſociety. | 


20. No member to be p Perchiued to take 
any part of his ſhire or les, or any 


money in confideration thereof, otherwiſe 


than is provided by dividends to be made 
as aforeſaid. 


21. The faid fund to be and continue 


the joint, undivided property of the ſaid 


members, in no wiſe ſubject. to diffolution 
or divifion; but after the expiration of 100 
years, each member to be at liberty to 
5 | \ aſſign, 
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aſſign, ſell, or mortgage, his income or 
intereſt, and ſhare or ſharcs, ſubject, never- 
theleſs, to the rules, covenants, and agree- 
ments of the ſociety ; but not to diſturb 
or moleſt the capital of the ſaid joint ſo- 
ciety, contrary to the rules, covenants and 
agreements, and the intention and . 
ing of the ſame. 
22. The ſhare or ſhares of any: mem- 
ber or members in the ſaid fund, ſhall not a 
be liable to the payment or ſatisfaction of 4 
any debt or debts contracted by, or owing | 
from ſuch member or members, otherwiſe 
than to ſuch perſon or perſons to whom 
ſuch member or members ſhall duly, em- 
power or authoriſe to receive his or their 
dividend or dividends, when, the ſame ſhal! 
be in courſe of payment, in the ſame man- 
ner ſuch member or members might have 
done; but no ſum or ſums, in reſpect of 
any ſhare or ſhares of capital, ſhall be paid 
on any account whatever. | 
23. That if this ſociety ſhould ſubſiſt 
longer than the term of 300 years, as 
above- mentioned, that the half yearly or 
Foearly dividends to be then thereafter made, 
ſhall never, on any occaſion or pretence 
whatover, exceed one half of the yearly | 


income; 
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. treaſurer and two aſſiſtants, and the other 


| 14 ] 
income; the other half to be conſtantly 
added to the fund to augment the ſame. 

24. The dividends to be made only 
once a year, till the ſum arifes to C 60 
per ann. then, and for ever after, to be 
made twice in each year. 

25. The members themſelves to tranſ- 
act the buſineſs of the ſociety without fee 
or reward; out of whom ſhall be choſen 
annually a treaſurer and two aſſiſtants, 


who ſhall keep the books of the ſociety 


in a clear, plain, and perfect manner, that 


the circumſtance of their affairs may ap- 


pear upon inſpection. 

26. That five members ſhall, at all 
times; - conſtitute a board; and that all 
tranſactions made or done with a leſs 
number, ſhall be totally void ang of no 
effect. 8 
27. All ſecurities iner to be de- 
poſited in an iron cheſt, or ſome ſecure 
place made for the purpoſe of ſafety ; 
which cheſt, &c. ſhall have five locks and 
keys; three of which to be kept by the 


# 


two by two other members. 


»% 


: 23. That 


191 
28. That a fair copy of their ledger 
ſhall be kept, and depoſited in their N 
or other place of ſafety. 

29. That_if any diſputes ſhall ariſe, 
teſpecting the affairs of the ſociety, the 
whole of the members ſhall be con- 
vened, and ten days notice at leaſt given 
of their meeting. If fifteen appear on the 
occaſion, it ſhall be deemed a full board, 
and they may proceed to buſineſs, and the ; 
queſtion ſhall be determined by the majo- 
rity: But if an even number appear above 
fifteen, and they divide equally, the trea- 


ſurer then ſhall have the caſting voice. 
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SHEWING, | 


ENTY Members, at ten Guineas 
each, is ( 210, which, at 4 per 
cent. compound intereſt, would, in five 
years, amount to — 

The intereſt of this ſum amounts yearly 
to C 45. Suppoſe we allow one half the 
intereſt for the relief of inſolvent members, 
and the other half to accumulate for the 
increaſe of the fund, £ 22 10, or half 


the ſum, would, in five og more, 


amount to — 
Five years further ſubſcription would b de 
Amount in ten years —— 


The intereſt of which ſum is C 95 per 


ann. allow one half for inſolvent members, 
the other to accumulate, C 47 10 then 


will, in five years more, that is, at the end 
D 


Amount in I; years — — 


A SCHEME of Carcuturron; 


Whit a | Subſcription of Twenty Perſons, 


at Ten Guineas each Perſon, per ann. 
for ten Years, would amount to, at 
different Periods, from five to five hun- 
dred Years, Compound Intereſt, at Four 
per cent. per ann. after deducting An- 
nuities, increaſing at different Periods, 
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Ralf to accumulate, 53 © which 
Lu 1 moan produce O00. 2 . ; 
Amount ia 2& years © 2 2936 © . | 
Intereſt of this ſam per ann, ot, {48 
is — 17 * | = 
Half to inſolvent member, 
half to accumulate, 58 10 which ,. 
In five years will produce 316 a 
) | rey 2» 1 4 L 
© Amount in 25 years, _ 3252. 
3 ae Gy = 
e ; a 
Half io infolvex ns 
half to abcuimulete,: : Ke o which * 
lap years will produce $2701 e 129% ene 
oAmodit in 30 years will be c . 4 
Intereſt of this ſum i 144 %s„½ę0õ 0 9 
Half to inſolvent members, — ü ee 
half to accumulate,” ! 7 o * 1 Em | 
n 389 @ 
ol in 35 years, GT 141 of 189! c 3992 0 | 
-IntereſFof chis ſam is 159 © ; * 


Hat d inſolvent members, ——=” ' i en 
half to accumulate,” *© 79 10. which 1 
84 YES 


In five years will — Mala 02 25h 
be fn 40 years Sig mies men de i 4472 © 
Sage on this ſum is 176 A oe ai mavad .J 
141 ( 


88. HKS... 3. =» 


14 7 — . — —ü— 8 


ar in 45 years „ tow Hit 1159 4898410 


. Am. in 43 years brought up bg r 0 
1 Intereſt on this ſum is £ 196 0 | 4 4 . 
An bY Half to inſolvent members, * 
4118 half to accumulate, 98 o which zal n Hal 
ag 8 In five years will produce 9:5 13472: 92 Bg0 © 
mr oY 1 | ————— — 
e Amount in 50 years * © 
Ne, Intereſt on this ſum 217 © of which ., | 
8-1 L 100 to inſolvent member, 10 1 
. the remainder to accum. 100 © 
f, | PRE 117 © which Sh 
lt In five years will produce | 633 0 
Amount in 55 years 6061 0 
Intereſt of this ſam is 242 o of which _ n 
£ 100 to inſolvent members, | 
the remainder to accum. 100 0 ; 
BIAS [8 142 © which ew 
In five years will produce —- 768 o 
Amount in 60 years Ame, 0421 . e 
Ingntereſt of this ſum is 273 0 | 
=» Of which F 105 to-infole. 4 6 
members, | — 100 a 
8 | — (s 
To accumulate — 173 0 | 
Which in 5 years will prod: 
Amount in 65 * FE ann 55 
Intereſt of this ſam, is 15 310. 3 Ws 
Of which to inſolv. memb. zoo. o _ i 


Which in five years will 


Amount in 70 years © 
Intereſt of this ſum 
or which to infolv. metab, 


Wm „ ww. + 


9 In five years will produce 
Amount in 75 years 
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Am. in 75; years brought over L 10286 6 
Intereſt of this ſom is '' ( 411 © 

Of which to inſolv, memb. 100 © 

| - 341 o which 
In five years will produce | 
Amount in 80 years . 
Intereſt of this ſum is 478 © 2 
Of which to inſolv. memb, 100 © ; 
bes 378 © which 

In five years will produce 2045 © 
Amount in 85 years EN” 5 134013 © 
Intereſt of this ſum is 560 © 


Of which to inſoly, memb. 100 o 


In five years will produce 
Amount in go years | 
| | Tntereſt of this ſum is 0 
| Of which to inſolv. memb. 100 0 
| $560 © which 
In five years will produce 1029 © 
Amount in 9g years 19530 © 


Intereſt on this ſum is 781 © 
Of which to inſolv. memb, 100 © 


2 

8 In five years will produce ? 3684 © 
Amount in 100 years - 1a 
Intereſt on this ſum is 918 © from | 

0 This ſum .dedat (C 500, ö 

which will make a divi- 


vend of LF 25 to each 
member, then Z 428 re- 
mains to accumulate, 
| ſuppoſe for ten years, 
in that time will produce | 5136 0 


Amount in 110 years | 28350 0 
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in ten years will produce 


| Ded. 20 ſh. at Z $0 each, is 2 


Ar fc 10 years bro't over / 24,950 

Intereſt of this ſam s 1134 m_ 0 Se19xht 

This ſum deduct £ 600, r eee iel 02 end 1 
JO, 3 600 


Ane 4 : 7 


. — 

9 29 534 which 1237 7 1 
In ten years will produce ern 

| 9. 2*k 1 „% I GRparn_ 
Amount in 120 years 3,758 
Jotereft on this ſum ies 
Ded. 20 ſharewkt FL go each Goo 
2 © * 


Amount in 130 es 
Intereſt on this ſum ia 1769 
* bon ſhares at £ 50S 1000 


ho ten ears will produce | r r 2200S 
% ; the e | 


Amount in 140 years % Gm J 43,466 
Intereſt on this ſum is 2138 


Deduct as belt? 1000 


* 7 0 by 

Tn ten years will praduce . 
Amount in 150 years , 
Totereſt on this ſum ia 


Ded. 20 ſh. t C 60 each, ® 1200 
a £09 - e@aboro [in gy 24h ul 


In tem years will prodace — = 2,806 
" „ $2? 1 . * a ——— 
Amount in 160 years e os 94930 
Jatereſt on this ſum is 3399 A 


Try 75 5 
Which in 20 years will prod. 85 
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18 


Which in 2c years will prod. 
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Sr. nere 


Ded. 30 fu. 1 £100 ny — 


3539 
. 125 
du eig neo 3 n 15 fr 
Ab bee your + 1 95 
Intereſt on this ſum is 9753 : 
24 — 3 2 
$753 
„ een 5 
82 — "lh 
Intereſt on this ſam is 16808 
Dedu& 20 ſh. at { 300 each 600 0 
19,598 which 
In'26 feats will freute * | 
o \ Þ© L241 #1 


Amount 2 240 years 


| Intereſt of this ſom is . | 


DeduR 20 ſh, at L 500 each 10,000 


0 —5r—— — 
fy. 3, Wi | | 


19,218 
Amount in 260 years , k 
Intereſt on this ſum is 52,103 
Ded. whey 20, 


8 32,103 
Whichia20yearvwill prod 
Ale 280 years 1 gl 
Iatereſt on this ſum i is 90,331 
Deduct as above 20,00 
0,331, 
Whichiin 20 years will prod. * 


Amount i 290 years 
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From Hence it appears, that each of the repreſentatives 
of the original members, will, at the end of the above 


term, be poſſeſſed of ¶ 1000 per ann. ad a ſhare of ftork 
et be 


amounting to £ rn 
: 5 1 
by this time I think I have made a very N orovig 
A much better than moſt people have made ſor 
their deareſt children: I might therefore very ſatisfactorily 
leave you in quiet poſſeſſion of fo fair a fortune, acquired 
with the higheſt degree of PIE 


4 


A you pleats, we will Aill carry our caleaatin 8 
couple of centuries further, If I miſtakenot greatly, your 
riches by that time will bo ſuch asto almoſt fande and 
bewilder imagination. ; 


— — — 


My ſcheme is IT OE one, and I am an evemy 


to profuſeneſs : I ſhall therefore only allow you £ 1000 


8 Wich this mne __ 


— 


t in 400 years 


proceed. a 
e oc „ Wes Hab 
The amount in 300 years is * L 4,352,048 
The intereſt on that ſum for t al doll? 
one year, amounts to ( 174,081 
Ded. 20 ſh. at C 1000 each 20,000 15 
. 
Which in 50 years will prod. 13,5 22,005 
Amount in 350 years 27,874,053 
The intereſt of this ſum is 1,114,962 a | 
Ded. 20 th. at / 1000 each 20,000 , 
* — 8 
* 1 » ; 2 4 1 ee 
Which in go year will prod. 10 57f185 9 


ann 10503031 
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+ Amount In 400 years ji L 195,030,950 
The intereſt of this ſum is i 7.801, 2 30 : 
- Dedu@ 20 fh. at ioo 20, ooo * 


= 


$3,793 


Amount in 450 years 


13829149744 / 
* Tmereſ,of this ſum is $5,316,589 
Deduct as above — 20,000 "4 
" as, | 
Which in 50 yet _ prod, 844,677,276 
Amount in 500 years | bY  9824,492,020 


Which is nearly ere hundred millions a ſhare; or ſo much 
to he repreſentative of each original ſubſcriber, 
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